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Item 5. Other Events

The following is the text of a press release issued by Deere & Company 26 February
2003.

Deere & Company
o One John Deere Place
JOHN DEERE Moline, IL 61265 USA
/ Phone: 309-765-8000
www.deere.com

NEWS RELEASE
For immediate release: February 26, 2003

For information, call:

Ken Golden

Manager, Public Relations
Deere & Company
309-765-5678

Deere & Company declares regular quarterly dividend of 22 cents;
will contribute $475 million to fund pension and benefits plans

MOLINE, lllinois (February 26, 2003) — The Deere & Company board of directors today
declared the regular quarterly dividend of 22 cents per share, payable May 01, 2003, to
shareholders of record on March 31, 2003. In addition, the company announced that it will
make cash contributions of $200 million to its hourly employee pension plan, $200 million
to its salaried employee pension plan, and $75 million to other post-retirement employee
benefit plans. The company elected to make these payments to its U.S. plans in order to
strengthen their funded status. The contributions will be made from cash on hand the

company said.
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